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(6)-Hariyanto & Bariyyatin Nafi’ah, Analysis of Factors Affecting on Saving Intention in Islamic Bank: The case in
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(1)-the Aspen institute financial Security program, aforementioned reference, p09.
(2)-Katherine Lucas Mckay, Eight truths about savings and four principles for inclusion from 2015 to covid-19
report, financial security program, April 2021, p05.
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(1)-Dean Karlan & others, Aforementioned Reference, p44.
(2)-Jasmine Glisovic & others, advancing saving services resource guide for funders, a technical guide, CGAP,
2011, p07.
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(1)-Ghafar Ismail, Islamic Banks and Wealth Creation, working paper in Islamic Economics and finance N01005,
Research center for Islamic Economics and Finance, University Kebangsaan Malaysia, Malaysia, 2010, p06.
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BB
fM=an == 417=1
fMedian 49 53200
A axirmurm Z54 45390
Flimirmiurm O 21000
Std. Chew. S 41795
Skewness oO.5539047
Kurtosis 1. 8132565
Jarque-Bera 2. F2rFr274
Probability o 155100
Surm 28529 3254
Sum Sqg. Dew. 2326898 .8
DEbservations ==
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Date: 05/18/24 Time: 19:44
Sample; 1992 2023
Included observations: 32
Autocorrelation  Partial Correlation AC  PAC O-Stat Prob

]
I

0914 0914 29312 0.000
0842 0.043 55.043 0.000
0.755 -0.130 76.409 0.000
0661 -0.103 93373 0.000
0567 -0.056 106.33 0.000
0457 -0.153 115.07 0.000
0345 -0.106 12025 0.000
0231 0.043 12312 0.000
0.159 -0.037 12431 0.000
10 0077 -0.021 12460 0.000
11 -0.003 -0.055 12460 0.000
12 -0.079 -0.062 12494 0.000
13 -0.148 -0.066 126.20 0.000
14 -0212 -0.056 12891 0.000
15 -0.270 -0.051 13356 0.000
16 -0.313 0.004 14023 0.000
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UNIT ROOT TEST RESULTS TABLE (ADF)
IWull Hypothesis: the variable has a unit root

At Level
BB
WWith Constant t-Statistic -1.8485
Firob., 03497
n
With Constant & Trend t-Statistic -1.7410
o, o Foad
n
Without Constant & Trend t-Statistic -2.3516
o, 00208
At First Difference
diCBB)
With Constant t-Statistic -1.33221
Firob, 0.5983
N
With Constant & Trend t-Statistic -4 4949
Firob, 0,00 0
YWithout Constant & Trend t-Statistic 0.0z222
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Model Selection Criteria Table
Dependent Wariable: DBB
Drate: 06/25/24 Time: 21:12
Sample: 1992 2023

Included observations: 32

Model LoglL AlCE BIC HCy
(4.2M0,0) 116162658 F.B22666 8.234904 F.959311
(2,1M0,0) -120.8451932 F.B65325 2.094346 F.941239
(2,200 20797777 7.924861 2.199687 2.015958
(2,1M0,0) 120207603 F.925475 2.2003201 2.018572
(4. 4W0,0) -117.523245 F.AT0203 8.4258245 S5.122031
(2,2M0,0) 120718913 F.982432 23.3032062 3.088712
(4.2M0,0) 120121985 2007624 8.374058 2129087
(1,2M0,0) 22647452 2040466 2.315291 2131563
(2,400} 120061201 2066363 8.473601 2.203008
(2400 -121.065160 5066573 8.433006 8.188035
(4,0M0,0) 1232134524 S.0740323 8.343858 2.165120
(4 AM0,0) 122299220 5.081201 8.401831 5.187481
(2, 2M0,0) 22647157 2.102947 8. 423577 2.209227
(2,0M0,0) 124373879 2117420 8.346451 2.193344
(2,0M0,0) 126088887 8.130555 8.313772 8.191287
(1, 2M0,0) 125159059 3.124941 8.363962 3.210855
(3,3M0,0) 122495222 5.155951 8.522385 5277414
(1, 1M0,0) -127.195943 2.199746 8.382963 28.260478
(1,0M0,0) -1320.3713838 8.332427 2.469340 8.37 7976
(0 40,0y -137.982375 5.9988985 Q273724 9.089995
(1., 4M0,0) 1465393735 9.587103 9907738 9.693388
(0, 3M0,0) -148 558758 9.597422 9.526444 9673336

(0.2M0,0) 160722187 10295199 10478416 10.2559320
(0 1M0,0) -169.866701 10.8041692 10.9415832 10.849717
(0,000 1879650475 11.872520 11.964128 11.902895
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Automatic ARIMA Forecasting
Selected dependent variable: DBB
Date: 06/25/24 Time: 21:12
Sample:; 1992 2023

Included observations: 32
Forecastlength: O

Model maximums: (4,43000, 0%
Regressors: C

Mumber of estimated ARMA models: 25
Mumber of non-converged estimations: 0
Selected ARMA model: (4, 33(0,0)
AlCwvalue: 7.82266614058

Akaike Information Criteria (top 20 models)
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Dependent Variable: DBB

Method: ARMA Maximum Likelihood (BFGS)

Date: 06/25/24 Time: 21:12

Sample: 1992 2023

Included observations: 32

Convergence achieved after 87 iterations

Coefficient covariance computed using ocuter product of gradients

Variable Coefficient Std. Error t-Statistic Prob.
C 143.0659 5331024 2 683649 0.0133
AR(1) 0775717 0.452417 1.714607 0.0999
AR(Z) 0.534342 0787465 0.678559 0.5042
AR(3) 0550836 0.532107 1.0351499 0.3113
AR4) -0.882366 0292715 -3.014423 0.0062
MALT) 0.626585 2291535 0.000273 0.9993
MALZ) -0.626608 3181.792 -0.000197 0.9998
MAL3) -0.999932 8695175 -0.000115 0.9999
SIGMASC 52.492495 3856314 0.001361 0.99589
R-squared 0992909 Mean dependentvar 8841721
Adjusted R-squared 0.890443 2S.D. dependentvar 287.417485
S E. of regression 8545974 Akaike info criterion T B22666
Sum squared resid 1679.775 Schwarz criterian 8234904
Log likelinood -116.1627Y  Hannan-CQuinn criter. 7.859311
F-statistic 402 5867 Durbin-Watson stat 1.839834
Prob(F-statistic) 0.000000
Inverted AR Roots .99-.08i .99+.08i -61-72i =61+ 72
Inverted MA Roots 1.00 -.81+.58i -.81-58i
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Drate: 1119524 Time: 1056
Sample: 1992 2023
Qi-statistic probabilities adjusted for 7 ARMA terms

Autocorrelation FPartial Correlation A P -Stat Prokb
1 i 1 1 I 1 1 -0.029 -0.029 0.0289
1 A 1 1 A 1 2 0047 0045 01100
[ — 1 L — 1 3 -0.2532 -0.251 25094
[ — 1 LI — 1 4 -0.229 -0.259 455132
LI - 1 L — 1 5 -0.228 -0.263 6.6509
1 — | 1 — 5 0.295 0372 13185
1 A 1 1 1 ¥ 0053 0014 13.307
1 | 1 i 1 8 0256 0081 16 274 0.000
1 O 1 1 1 a9 -0.051 o005 16.397¥  0.000
L 1 1 1 1 10 -0.155 -0.029 17.581 0.001
[ - 1 1 = 1 11 -0.124 0147 18.3272 0.001
1 O 1 LI 1 12 -0.089 -0.195 18.798 0.002
1 1 1 1 12 0004 0005 “12.8200 0.005
1 = 1 I ! 14 0140 -0.043 19.981 0005
1 a 1 1 1 15 0062 -0.002 20225 0010
1 1 1 1 16 -0.006 -0.011 20.22¥ 0.017
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Series: Residuals
Sample 1992 2023
10 Observations 32
8 Mean 11.69936
Median 6.731329
6 Maximum 52.93456
Minimum -27.90250
a Std. Dev. 18.74079
Skewness 0.149293
Kurtosis 2.758704
2 .
Jarque-Bera 0.196503
0 - - -- Probability 0.906421R
-30 -20 -10 0 10 20 30 40 50 60
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Heteroskedasticity Test: ARCH

0.0602
0.0574

F-statistic
Obs*R-squared

3.824488 Prob. F(1,29)
3611911 Prob. Chi-Square(1)
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Banque D’Algérie, Rapport Annual Evolution Economique et Monetaire 2023 ,aforementioned
reference, pp62,64, Banque D’Algérie, Tendances Monetaires et Financiers Neuf premiers Mois
2023, aforementioned reference, p30, 31.
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Source: Banque D’Algérie, Rapport Annuel Evolution Economique et Monetaire2023,
aforementioned référence, pp62, 64, Banque D’Algérie, Tendances Monétaires et Financiéres
Neuf premiers Mois 2023, aforementioned référence, p30, 31.
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aforementioned référence, p30, 31.
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Résumé:

Cette étude vise a mettre en évidence le role des banques islamiques algériennes
dans la mobilisation de I'épargne et a évaluer leurs performances a cet égard. Elle
explore également la dynamique réelle de la mobilisation de I'épargne en Algérie
suite a I'avenement de la banque islamique et prévoit ses perspectives futures. Pour
atteindre ces objectifs et obtenir des résultats empiriques, I'étude a analysé I'état
actuel des dépbts bancaires islamiques attirés par les banques et fenétres
islamiques. En outre, I'étude a utilisé le modele "ARIMA" pour prévoir les
volumes de dép6ts pour la Banque Al Baraka Algérie. L'étude a tiré plusieurs
conclusions clés, notamment :

> Le secteur de la banque islamigue en Algérie est naissant et a une courte
histoire opérationnelle, ce qui rend difficile de prédire avec précision son
impact futur sur les volumes d'épargne en Algérie. Cependant, son influence
devrait devenir plus claire avec son expansion et sa présence prolongée dans
I'environnement financier algeérien.
La croissance des économies mobilisées par les banques islamiques devrait étre
progressive et modeste. Cependant, les fenétres bancaires islamiques publiques,
en raison de leurs réseaux étendus et dominants, ont le potentiel d'attirer un
volume plus important d'économies.

En conclusion, I'étude propose plusieurs recommandations, notamment :

> Les banques islamiques algériennes devraient mettre a jour leurs stratégies
d'attraction de I'épargne pour rester compétitives par rapport aux banques
publigques dominantes en Algérie.

> |l est nécessaire de creer un marché financier islamique pour permettre aux
banques et fenétres islamiques d'utiliser les Sukuk comme un instrument
innovant pour mobiliser des économies a grande échelle.

Mots-clés: Epargne, dépdts bancaires, banque islamique, fenétres islamiques
publiques, Algérie.




Abstract:

This study aims to highlight the role of Algerian Islamic banks in mobilizing
savings and to evaluate their performance in this regard. It also explores the actual
dynamics of savings mobilization in Algeria following the advent of Islamic
banking and forecasts its future prospects. To achieve these objectives and derive
empirical findings, the study analyzed the current state of Islamic banking deposits
attracted by Islamic banks and windows. Additionally, the study employed the
"ARIMA" model to forecast the deposit volumes for Al Baraka Bank Algeria. The
study reached several key conclusions, including:

» The Islamic banking sector in Algeria is nascent and has a short operational

history, making it challenging to predict its future impact on savings
volumes in Algeria accurately. However, its influence is expected to
become clearer with its further expansion and prolonged presence in the
Algerian financial environment.
The growth in savings mobilized by Islamic banks is anticipated to be
gradual and modest. However, public Islamic banking windows, owing to
their extensive and dominant networks, have the potential to attract a larger
volume of savings.

In conclusion, the study offers several recommendations, including:

» Algerian Islamic banks should update their strategies for attracting savings
to remain competitive with the dominant public banks in Algeria.

> There is a need to establish an Islamic financial market to enable Islamic
banks and windows to utilize Sukuk as an innovative instrument for
mobilizing large-scale savings.

Keywords: Savings, bank deposits, Islamic banking, public Islamic windows,
Algeria.
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